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Mission & Vision

Vision

A new way of thinking the economy, with sustainable processes and products and supporting the transition of the
paradigm from a linear model (take, transform and throw) to a full circular economy model
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Market forecast

Lead acid Battery Market \

The global market is estimated to
'O" reach $47 billion by 2030, for
volumes of 494 GWh, of which about
$18 billion is related to ESS, UPS,
494 GWh Telecom, Forklift, Other Motive -

2030 the Group's core segments - Power
tools, E-Bikes and other

applications?. /

Sustainable Packaging Market \

The global sustainable packaging
market is a fast-growing segment,

/ Li-lon Battery Market

=5, The global Li-ion battery market is

+ estimated to grow to about 9,000

-] - GWh by 2030. More specifically, the

global market for ESS applications, a

9,000 GWh segment of particular importance to

2030 the Group, grows by +29% CAGR
2022-2030 in terms of volume?.

FAAM

@epiombs F 5 F

)
- FAAM

e

\_

/ Automotive Plastics Market

The global plastic compounds

a market is estimated to reach $104.09
billion by 2028 3. The increase will with turnover of $409.2 billion by

mainly be driven by the growing use 2030, up from around $229.5 billion
+11% of PP compounds in the automotive \  (|(S) <] +7,5% in 20215,

CAGR industry. Specifically, the plastics
2021-2027  market in this industry is estimated CAGR;023.2030

POLYPROPYLENE COMPOUNDS

to grow by 11% CAGR 2021-2027 4.

/

~\
Plastic Pipes Market
g The global plastic pipes market is estimated to reach $83 billion in 2028 ®.
— [v)
"5 +6,5% CAGR,,, 5056
J
1Global battery demand to surge by 2030“,Rystad Energy Battery 4Global Automotive Plastics Market Report 2021-2027, Global Market Insights, February 2022
2The Rechargeable Battery Market and Main Trends 2020-2030 — Threats, challenges and opportunities”, 5 Green Packaging Market Size is projected to reach USD 409.2 Billion by 2030, growing at a CAGR of H -
4 Avicenne Energy, June 2022 7.5%”, Straits Research, October 2022 IndUSt"aI

3 Global Plastic Compounding Market Outlook 2022, Valuates Reports, January 2022 6 Global Plastic Pipes Market Growth, Share, Size, Trends and Forecast (2022-2028), ReAnln, June 2022



Market forecast — Batteries

Li-lon Battery Market The global Li-ion battery market is estimated to grow to about 9,000 GWh by
1 : . .
+36% CAG Rzoz1-zoso 2030%, compared to around 580 GWh in 2021 (+36% CAGR 2021-2030).

Global Li-ion batteries cell demand
GWh, base case

(EWh per year of new batledes)

Battery cel demand per 1.6 degree scenario (GWh)
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More specifically, the global
passenger vehicle and energy
storage applications market

account for the largest increase in
estimated demand.

ESS applications, a segment of
particular importance for the

Group, are estimated to
reach around 2,500 GWh,
equal to 29% of the total

demand for lithium

batteries by 2030, compared
to 139 GWh in 2021.

Global demand for batteries is increasing, driven largely by the imperative to reduce climate change
through electrification of mobility and the broader energy transition

1Global battery demand to surge by 2030,Rystad Energy Battery
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Market forecast - Storage in Italy splitted by area

Capacita installata accumuli (GWh)

Accumuli Small-Scale

- Accumuli Capacity Market
- Accumuli Utility-Scale

94.7 m

al 2030
12.2

2030
Centro-Nord

2030
Nord
10.7

id |

g

2030
Centro-Sud

5.9

-‘.“:‘
2030
Calabria

2030 |
Sardegna

2030
Sicilia

[_=_"__7 ca.80 GWh for big systems > 1 MWh

for small systems < 1 MWh

FF55 Scenario

The FF55 scenario predicts
that almost 100 GWh of
additional storage will be
needed by 2030 to meet
policy targets and curb
overgeneration.

= About 71 GWh utility
scale;

about 8 GWh capacity

16 GWh small scale

(batteries associated with
rooftop photovoltaics).

Source: Terna, Webinar Technology Watch, Ottobre 2022
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Market forecast — Plastics Consumer demand

Many European initiatives and associations such as the European Plastics Pact and the Circular Plastic
Alliance, bring together several actors from the industry, academics, and public authorities, to accelerate the transition
towards Circular Economy. This is made possible by considering the whole plastic value chain, and notably by aiming at

boosting the recycled plastic EU market.

From linear economy model ... ... to circular economy

Resource intake (Take) A

A 90% less

____/ . .
CO, emissions

B
/

to prpduce .resvcled . i Plastic recycling
plastic vs. virgin plastic allows us to
Consumption (Make) save 1.535
Glass bottle production kg of CO
Q) generates 8 :
Q|<9 ‘ per kg of product
10 times more
emissions than
a 0 PET bottle
W Disposal (Dispose) e
7 industrial



Group Structure

industrial

Euronext Milan “EXM”
/ stock exchange

56,41% 7355

NEUBERGER ’ BERMAN |

36,24% Free float on the

100%  SERIPLAST S.p.A.

= o 100% IGSEUS.ass.
il 100% Plastam EU S.a.s.
il 100%  ICS Poland Sp. Zo.o.

100%

Plast Research
& Development S.r.l.

- CHEZED

—

100%

FIBS.p.A.

100% FAAM Asia Limited

YIBF

e o 100% = FAAM Research Center S.r.l.

el 100% FS S.rl.

— X1

Repiombo S.r.l.

[

1 FLBS.r.l.

60%

—p F&FS.1.l.

| SBU | ACTIVITY

| SERI PLAST

©

SERI PLAST

POLYPROPYLENE COMPOUNDS

Yo Ye
o<

PACKAGING2POLYMER
SUSTAINABLE PLASTIC COMPANY

T @piomb%

DIVISION

B~ FAAM

2 s seRvice

FAAM

RESEARGH CENTER

Plastic Materials

= Production of special compounds for
the moulding of boxes and lids for
batteries

= Production of special compounds for
the automotive and packaging

= Production of special compounds for
the moulding and extrusion of pipes
and fittings for the thermo-hydro
sanitary market

Batteries

= Production and recycling of lead-acid
and li-ion batteries for motive
power, storage, starter and special
applications

= Design and construction of plants for
the recycling of exhausted batteries

industrial



Milestones

Milestones

1999: Seri creation as
engineering company

2001-2012

From scratch to Early
days

General contractor
activities for the
construction of plants
for the recovery of
end-of-life batteries

7
Pt
Start up of PP
compounds
production for
moulding applications
(mainly battery boxes

@ and lids)

Acquisition of Plastam
and ICS (moulding of
plastic components
for batteries)

POLYPROPYLENE COMPOUNDS

Atlante Private Equity
Fund (now managed
by NB) invests in Seri

] NEUBERGER‘ BERMAN |

Acquisition of FAAM
(lead and li-on battery
production)

FAAM

Acquisition of Exide
Technologies in France
and Spain (moulding)

DE

TECHNOLOGIES

Acquisition of Lithops
(R&D of li-on cells)

Acquisition of
Repiombo
(production of lead
from end-of-life
batteries)

@epiombﬁ_,

Reconversion program
of the Teverola
complex formerly
owned by Whirlpool
(Teverola 1
investment)

Whirlpool

CORPORATION

Listing on the stock
exchange

industrial

Start up of
investments for
Teverola 1

Approval of the IPCEI
project by the
European Commission
(Teverola 2)

Start up of activities in
Poland (Boxes) and
acquisition of Coes

business (Pipes&Fit.)

© (3

Start up of production
in Teverola 1

JV and Offtake
Agreement with
Unilever

Nyl ER

P4

PACKAGING2POLYMER
SUSTAINABLE PLASTIC COMPANY

\4

2022-2026

Start up of Teverola 1
plant completed

Start up of
investments for
Teverola 2
Gigafactory

Start up of
investments for P2P
project

From 800 to more
than 1500 employees

Expected Revenues
in 2026 equal to

about 2.2 Billion €,
including P2P
project and
Teverola 1&2

industrial



Footprint

v I
Recycling Plastic materials Batteries
>=
: B = (O FAAM
- z PLANT @Pi“‘bﬁ =
; 8 DIVISION Moulding Of ./..--—-
a w Plants and smelter |—| Compounds —> plastic g Lead-acid batteries Lithium batteries
o (5 components
o < a =
a - Q"‘«.‘;i B
=) Yl
(8) i e o R | &
: 0wy | e o
S " ; o
% 16 Production sites* 800 People**
Plastic Materials _—
. Canonica d’Adda (BG) 66 FTE
Pioltello (MI) 101 FTE
Gubbio (PG)
Gubbio (PG) 46 FTE D
. Canonica d'Adda (BG)
Alife (CE) 18 FTE
Arras (France) 17 FTE —
e D
Peronne (France) 39 FTE t&
Brwinow (Poland) 23 FTE N
MMM \onterubbiano (FM) R Yiino-CHINA
| — G
Batteries - :
Monte Sant’Angelo (FG) 75 FTE  Calii (AV)
Monterubbiano (FM) 60 FTE -‘
Teverola 1 (CE) 140 FTE
Yixing (China) 52 FTE
Calitri (AV) 9 FTE
Alife (CE) 10 FTE

* including 4 after-sales branches
10 **including FTEs in the HQ (San Potito Sannitico office), Board members of the Group’s companies, and external staff industrial



Our effort for the energetic transition




Circular Economy

' Outside supply

1 Secondary lead

A 4

Revenues = 118,22 M€ FY 2022

SERI Plast

SERI PLAST

© (.

Supply of Plastic
scrap from recycled

Sales of plastic
components (boxes

Sales of compound pp
for automotive market
—
m ©®

Sales of plastic boxes and lids
for battery market

~24,09M€

98% recovered from
plastic scraps

~ 48,04 M €

60% by moulding a
recycled compound — no
regulation on some
recycled applications

. . batteries and lids) % Eg ~ 46,09 M €
' Exhausted batteries Sales of pipes and fittings for thermo- | 20%recycled (to be
1 Other raw materials , hydro sanitary market increased with new
[------ a products after new
FIB regulations
| Cost of material = 50/54% for both & )
| FAAM divisions — pass through
e e - pm_—-— mechanism
e @ = F F !
o) - I Revenues = 76,59 M€ FY 2022
FAAM —
FAAM FAan ! FAAM -&E=FAAN 7. £ F
| T | Sales of lead acid and li-ion batteries ~ 76,59 M€
I for storage, traction and industrial 100% recycled from
Collection and recycling Supply of lead 1 ; ; secondary lead (outside
of exhausted batteries recovered fron - —— > appl/cat/ons i and internal supply)
: E-“_ oot -d- K from FAAM Service exhaust batteries After— sales services
 Collectionand Plants for recycling of lead 15% collection from Fs
 recycling of 1
1
1 P
i exhau§ted ! Li-ion battery market
! batteries i Repiombo
_____ -----
' | .
@ | (epiom bo)
|
| |
Lo oo o o o o o o e e e e e e e o W
intercompany Outside supply Sales third parties
12 —_ e - > mmm - > industrial



Vertical integration in the Lithium

The goal is to replicate the successful vertical integration achieved in the lead-acid/plastic

LITHIUM SEGMENT

PRODUCTION AND SALE OF

ACTIVE MATERIAL CELL AND MODULES MODULES, BATTERY PACKS RECYCLING OF END OF LIFE
PRODUCTION PRODUCTION AND INTEGRATED STORAGE BATTERIES AND RECOVERY
(LFP) SYSTEMS OF ACTIVE MATERIAL
\ ) \ ) \ )
Y Y Y
New active materials based on High scale production of cells Recovery of metals*** through
sustainable cathodes and and modules, with related hydrometallurgical process and
anodes* to produce high integration in the battery pack repurposing of end-of-life
performing lithium-ion with own BMS (battery batteries
electrodes management system)

? 3 M T T

New development for ASSB** - ' el 1‘

(with polymeric electrolyte e \W )|
membrane) ——

e |
= ) |
= AN L
N
NI
=

* Mainly LMFP on cathode and Si/C on anode ** All solid state batteries *** Target metals are Co, Ni, Mn, Al, Li, Cu, Fe
13 industrial



Why Cobalt agnostic?

Where Clean Energy Metals are produced*

The production of key mineral resources is highly concentrated
today. Chart show top three producers.

And where they are processed*

China dominates the refining and processing of key metals.

0% 20% 40% 60% 80% 100%
0% 20% 40% 60% 80% 100% | | | | | |
| | | | I |
Copper | Chile Peru Copper | China Chil. — Japan
) : ) . . i China Indo. .J i
Nickel | Indonesia Phil. |Rus.| Russia Australia Nickel Bellglum
() E11d Dem. Republic of Congo Cobalt | China Fin. Estonia
Rare earths | China — Myan. Rare earths | China Mal.
Lithium | Australia Chile Lithium | China Chile Arg.
2022
% of initial . . * %k %k
. . capacity Battery degradation comparison
Whikg Energy density Whikg 100wy
sg €0t e, ge
900 170 LR 2 POOIAL T TR .
@
800 * 1860 zj .:..-.'..-.-.‘...o.. o % o )
700 . LA LY Cee "o
* -« e,
500 ¢ * 150 92 (LAEQ2, ‘,'-.' os® o, Che,
* Py o, e 0 ° ° ®
500 140 90 |(*Taeae e b ®g 0%, L]
o8 [ ]
400 130 83 | *SgNNGe e, | L L
300 86 seg . s ,00°
120 ‘P o0 ?e . *.ee 8 0o *
200 84 | elssseSly ® % e ® o
100 110 a2 K 5 * . - 'q.
0 100 g0 ® o OFey . . o .
NCM(523) NCM(622) NCM(811)  NCMS9 NCA LFP 0 1000 2000 3000 4000
Cathode level (lhs) #Pack level (rhs) ®LFP ®NCM ®NCA Charge/discharge cycles
LFP has a lower energy density than NMC... ...but degrades at a much lower speed
*Source: International Agency — By The New York Times **Source: Company data, Wood Mackenzie, SNE Research, ***Source: Pregel et al. (2020)

14 Goldman Sachs Global Investment Research industrial



Why Water-based?

Already in Teverola 1 we have adapted the electrode production to water-based formulations — using only
water as a main solvent both for the cathode and anode, eliminating the necessity for solvent treatment

Main advantages

No NMP emissions

footprint reduction

-

@ Reduction of energy required and consequent CO,
ﬁ Increasing of the safety

|

N Differentiation of the product
2{ -
=
Easier recyclin
n, Y g
la

Regulatory anticipation (what will happen when all the
=, Gigafactories in EU will start mass production with
I[M NMP-based li-on cells?)

15 industrial



Our 4 pillars vision on lithium batteries

(U ——

The use of LFP as CAM for /\ The use of water-based

our soft pouch ) solution in the electrode

production instead of organic
solvents

e Customized battery ~_ Recycling at end-of- e

An integrated approach with

the in-house development of Recovery of active materials
the BMS and converters (for through a clean hydro-
storage solutions) process

16 industrial



Lithium cluster and new projects

17 industrial



Teverola Project

TEVEROLA 1 TEVEROLA 2

Teverola is set to become the
330 MWh installed capacity >> 8,5 GWh capacity >> first gigafactory in Italy and
South Europe

Project timesheet: 2021 — 2027
Industrial Deployment: 2021 -2024
R&D: 2021 - 2027

Capacity: 8/8,5 GWh

Technology: Gen 3b and 4 (solid state)

Capacity: 330 MWh

Technology: LFP soft pouch (50Ah),

AT oI F I high energy density applications with Teverola
1 integrated BMS )

70 M€ of realized C
Ot realized Lapex Future 505 M€ of investments (Capex for 358.55 M€ and Opex for

147.29 M£, funded by grants)

Present

Applications: Motive Power, ESS,

Public transport, Naval and Defense 50 ton/day of battery treatment in the recycling pilot line

Applications: Motive Power, Storage, Automotive, Public
Transport, Naval and Defense

18 industrial



JV and Off-take agreement with Unilever (1/2)

P2P
Y ' &
I; “ New update
PACKAGING2POLYMER . oS mE mm mm mEm EE o o o . = . -—y
SUSTAINABLE PLASTIC COMPANY Establishment Funding cfo?r:pleltlo: / I .t I- \
- - . of the plan nvitalia . \
Signing of a joint  ©f @50/50 P2P has signed 4pplication layout design I begins Signature of the
venture agreement Newco _ a contract for ¢,,pmitted to | incentives Development |
o with Unilever ~ between Seri the supply of  |yitalia Demolition | —— Contract by MIMIT I
E Europe B.V. .Plast and the Site’s i and removal | P and Invitalia for 82 |
° UnlLeZ\/Ifrs, chled products from of old plants I | million euro I
c ; el P2P to Unilever ; on-going | i ; :
© ,
= 7\ 7\ ~ ~\ ~ | ~ ) >|
March 2021 May 2021 October 2021 June 2022 End of 2022 \ End of 2022 June 2023 y
- e e e e e e e e = = -
Off-take
Agreement
Unilever's commitment | | Unilever expected About € 109 million
Term of the Agreement | | 15 pyrchase at least 65/ | revenues expected CAPEX between
5 years, renewable for a € 110 production investment and R&D
further 5 years, making k tons/year of investment to be funded by
a total of 10 years recycled plastic raw m|n/Vear**, subsidized loan of euro 52 million
materials € 1,1 billion in 10 years and non repayable grants for euro
30 million

* The time period may be extended by a further 6 months.
19 **Based on actual prices of raw materials and on the pricing formula. industrial



JV and Off-take agreement with Unilever (2/2)

P71
.,A;G.WPO:ER POZZILLI PROJECT

SUSTAINABLE PLASTIC COMPANY

- -
- ~ -~ ~ - ~ - ~ -

e ~ 7’ . ~ e ~ ’ ~ -, ~ -’ ~ e ~ -, ~
’ N ’ High N ’ S ’ N ’ AN ’ S ’ S ’ S
y: \ 7 \ y: \ y: \ 7 \ y: \ y: \ y: \
’ v/ performance M / A A A A vy \
! Feedstock \| ! sorting VL \| ! Packaging \| ! Brand \| ! \| ! \| ! Waste \|
1 4 C H H
i =P} . —pt ompoundin 1-D|> —p 1-i|> Retail =P} Consumer =P}
\  «yellow bag» I' \  grinding / ,' \ P g , \  Converters I' \ Owners Hie I' \ ; \ Management |
\ washing r N /N A 2R ’
\ / / \ / \ / \ /
N , . \ , N , N o .7

oW

1 1
| 45% of the collected waste (with still 50% good !
| material) is shipped to !
I . . . 1
! Energy plants, incinerators, cement factories !

Closed-loop high performance mechanical recyclin

Low value mechanical recycling

Mechanical recycling 130k ton/y capacity ) Products

[ Advanced presorting process. D rPP, rHDPE, rLDPE, rLLDPE, rPET
» Grinding/washing/decontamination (food grade targeting ® Food Grade rPET

on PET/HD?E/PP) -4 .Iines . Technologies ready to produce also HDPE and PP food grades
= Compoundmg/cologrmg— 5 lines - when EU regulations will be ready to accept polymers from
* Odour removal — 2 lines mechanical recycling into food packaging.

*Bain & Company, 2019

20 (:) % of the recycling production industrial



Seri Plast & P2P Procurement strategy

Source of plastic waste

\ ' & 180k ton
’ \ of plastic waste to be treated

PACKAGING2POLYMER
SUSTAINABLE PLASTIC COMPANY FeedStOCk
(input)

Mixed rigid
plastic providers
«Own» collection infrastructure
Mixed rigid plastics from MSW
(Municipal Solid Waste)
Here there is the main
innovation

Consortiums

Pre-sorted plastic packaging

waste As a next step, in line with the
Italian and European collectors business model in the battery
business, it could be an
- ClO] ’

EJE opportunity exploiting Unilever
channels
PILIA
*And other consortiums

21 industrial
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FY H1 2023 Highlights

Business Update

» Volumes increasing compared to last year —

Business as is effect on average selling prices (lower cost)

» Extraordinary energy costs in the two plants in
France

> A new CTO* has been appointed (for both T1/T2)

— E Teverola 1 » New productions standards currently under
\" E control — ramp-up progressing
N =
. =
' § » Cash in of the advance payment of the IPCEI
Ll o
E Teverola 2 subsidy (83,4 Min EURO)

» Definition of process parameters of the new factory
on-going (accelerated during last months)

» Signed the Development Agreement by MIMIT
and Invitalia S.p.A. for €82 million

» Completed site preparation and demolition
activities of the old plants

*Chief Technology Officer




Business update

Financials- Business impact in a context of high volatily

Business as is

Following, the relevant events that have affected Revenues and Margins:

The Group has registered Revenues for euro 95,869
thousand compared to euro 101,477 thousand of the
half year of the previous reporting period. Sales
volumes appears in line with the first half of the
previous reporting period.

Decrease in average

In term of profitability, Margins have been affected
by the higher electricity costs in French plants.
Excluding the impact of the electricity costs, the

percentage margin would be in line with the
previous reporting period

Energy market

shock

sales price
Battery division Plastic division
* Decrease in the average * Decrease in the
sales prices average sales
* Interruption of sales prices (lower
activities in the smelter costs of raw
segment (1.6 Min effect) in material)
the first two months * Volumes growing
* Volumes growing compared to last
compared to last year year

)

* The French subsidiaries have registered higher
electricity cost estimated for euro 1,574 thousand
compared to the previous year

* Margins result also negatively impacted by the
lower sales profitability related to production of
2022 (as a result of the decreasing trend of raw
material quotations)

24
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Business update

Relevant events — Teverola 1 and Teverola 2

>
>

A\

Teverola 1

Teverola 2

FAAM

Teverola 1

During the first half of 2023, the production capacity of the Teverola 1 plant has been gradually increased.

In June 2023, Mr. Dominique Ligeois, one of the world’s leading expert on lithium cells, has been appointed as CTO. His
contribute, together with an international team whose constitution is still on going , will be fundamental to aim at increasing
current production capacity and efficiency and significantly reducing scrap

During the verification of the process — scrap and downtime machine increased — also due to persistent problems on the power
line. In order to fix these issues, the CTO has considered it appropriate to bring some modifications to the production process.

In this context, FAAM decided to delay sales, necessary to guarantee customers continuity and timeliness in supplies.

Lead time required (actually slightly longer than forecasted) is in line with the start-up times of the other plants being built by
the main European competitors

Teverola 2

» Teverola 2 investment program has undergone a significant acceleration
» The Company received an advance payment of EUR 84 million out of the total IPCEl subsidy granted by the Ministry of
Enterprise and Made in Iltaly
»  FIBis continuing the assessment with a pool of banks for the activation of a revolving credit line in order to anticipate the timing
of the disbursement of the grants
A M

1
On July 27, 2023, the Board of Directors has approved the Consolidated 2023-2026 Business plan. Despite the delays related !

]
1
| to Teverola 1 plant, the Plan forecasts revenues equal to about euro 2,2 billion in 2026, in line with the economic projections
1
|
1
1

\

~

approved on 22 July 2021-2025. As of today — the Plan is confirmed
Any update following the outcome of the checks currently underway on activity related to process parameters will be
communicated

1
1
1
1
}
1
1

25
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Business update

Teverola 2

IMPORTANT PROJECTS OF COMMON

v
April 2021

July 2021

v

October 2021

v
March 2022

v

August 2023

EUROPEAN INTEREST

December 2019 Authorization Decision from the European Commission

Inter-ministerial Decree defining the general criteria for the
operation of the IPCEI Fund

Activation Decree enabling the ICPEI Fund in support of the
IPCEI Batteries 1
Submission of the application for the grant
Concession decree in favour of FIB amounting
€417,046,521.84 (communicated to be increased)

Received the first disbursement of approximately EUR 84
million of the IPCEI subsidy (20% of the total amounts)

FAAM

m total
h (82.000 sqm

indoor)

Teverola will become the first

technological cluster to produce
lithium batteries in Italy and among
the first in Europe, with an
estimated production of about 8/8,5
Gwh/year

|— A Mediterranean Gigafactory

Building ready — no issue in the
construction

Disbursement of grants to be made within the first

Activation of a specific revolving credit facility to be
opened by a pool of banks — to advance the amounts of

Signing of the contract with the suppliers of equipment &

machinery — talks are currently underway

Teverola 2

l Battery production plans in Europe:
22 gigafactories planned

Up to 460 GWh in 2025 l «
[ awn =g
i - L
LS "
>30 GWh planned in 202: -
[
uuuuu
[}
Norway
Sweden
Bs e l"'
. B Microva: ;‘ - tone ¢
A ,s o =
- L . Tesla
e - 1
hvolt-vw > !
e Enisad FAAM
United Kingsom” g | « ‘ .
LG Chem
b i B —
AcC J o
(] Germany CAT A Slovakia
Rk . W osati .
Varkos . teclanché  yungary SKI Samsu
- oLt >

Next steps

semester of each year

the grant

26

industrial



Table of content

1 . Introduction

2. Business Update
3 . H1 2023 Key Financial

Appendix




FY H1 2023 Highlights

€ 95,869 thousands € 6,855 thousands € (6, 685) thousands
TOTAL REVENUES EBITDA EBIT

€ 101,477 thousands in H1 2022 € 8,855 thousandsin H1 2022 € (1,932) thousands in H1 2022
€ (7,042) thousands € 265,855 thousands € 135, 740 thousands
CONSOLIDATED NET INVESTED CONSOLIDATED

NET RESULT CAPITAL EQUITY

€ (5,194) thousands in'H1 2022 € 247,811 thousands in H1 2022 € 143,522 thousands in"H1 2022
€ 97,484 thousands € 7 052th 3

ADJUSTED 4 e

NET DEBT INVESTMENT ACTIVITIES

: € 6,402 thousands in H1 2022
€ 79,018 thousands in H1 2022




H1 2023 Key Financials

YOY COMPARISON H1 2023 — H1 2022

29

Key Financials - €/MIn H1 2023 % 23 vs 22
Total Revenues* 95,869 101,477 (5,61) -6%
EBITDA 6,855 8,855 (2,00) -23%
Adjusted EBITDA 7,154 9,071 (1,92) -21%
Depreciation and Amortization 13,540 10,787 2,75
EBIT (6,685) (1,932) (4,75)
Adjusted EBIT (6,126) (1,716) (4,41)
Consolidated Net Result (7,042) (5,194) (1,85) 43%
Consolidated Adjusted Net Result (6,335) (4,286) (2,05) 48%

Key indicators - €/Min H1 2023 H1 2022 Change % 23 vs 22
Net Invested Capital 265,855 247,811 18,04 7%
Consolidated Net Equity 135,740 143,522 (7,78) -5%
Investment Activities 7,052 6,402 650 10%
Net Financial Debt 130,115 104,289 25,83 25%
Adjusted Net Financial Debt 97,484 79,018 18,47 23%
* Revenues, other revenues and internal works
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H1 2023 Key Financials

Business as is

Reported Consolidated Revenues Revenues Breakdown

(e
v (&%) |
95,87 101,48
84,87 89,81
.96 6,04 3,92 7,75
H12023 H1 2022
- Business revenues Other revenues - Internal works

The Group has registered Revenues for € 95,87 Min, with a decrease
of (6%) vs H1 2022 (€ 101,48 Min). Revenues results negatively

impacted by the decrease in average sales price

d i 4
37,24 s
....................._........'.'.'.'.'.'.'.'.‘
59,57 62,80
2,55 2,39
= (3,49)< (3,20)%
H12023 H1 2022
- Batteries Plastic materials - Corporate Intercompany

Plastic Materials and Batteries Division have
registered respectively -5% and -6% decrease in
Revenues vs H1 2022

Adj Ebitda — Consolidated

8,73 9,07 ‘
7,15
Special item ‘
H1 2023 H1 2022

» The result registered in H1 2023 equal to €7,15 MiIn, is strongly
influenced by the greater impact on operating costs, due to the
increase in electricity costs that French subsidiaries have afforded,
estimated at € 1,574 Min. Excluding the impact of the electricity costs,
Adj. EBITDA would be €8,724.

» Moreover, margins result negatively impacted by the lower sales

profitability related to production of the previous reporting period, as a
result of the decreasing trend of raw material quotations.

» Likewise, the percentage margin is equal to 7.2% vs 8.7% of H1 2022.

Excluding the impact of the electricity costs described above, the
percentage margin would be in line with the previous reporting period
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Business as is

H1 2023 Key Financials — From EBITDA to Adj EBIT

€/Mln

(12,29)

6,34

-4,812
Ebitda Energy cost Adj Ebitda D&A Write-downs EBIT D&A Adj EBIT

EBIT is equal to negative euro 4,812 thousand, after depreciation and amortization of euro 12,287 thousand, of which euro 6,342
thousand related to the investment made and on-goingin Teverola 1 and 2.

Excluding the impact of the D&A, the business as is has registered an Adj. EBIT for € 1,53mn.
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H1 2023 Key Financials — Bridge NFP

Business as is

€/Mln
104,289
“““ (6:86) _____
NFP Ebitda
31.12.2022 J
L cFrO

A other assets  Net Investment

CFFO post CAPEX J J
CF

130,115
960 N
(32,63)
97,484
Other variation NFP Adj IFRS16 ADJ NFP
30.06.2023 30.06.2023

Legend:
- Cashin
+ Cash out

The Adj Net Financial Position is equal to euro 97 Min in H1 2023.

The increase recorded in the period is mainly related to the increase in Net Working Capital of euro 8 million and the investment
activity for euro 7 million. In particular, there has been an increase in the value of inventories, accounting for €9,907 thousand, mainly
due to the increase in inventories at the Teverola 1 site, equal to €6,901 thousand.

The Net Financial Position at the end of the period is equal to euro 130 Min and it is including € 32,631 Min of IFRS 16 effects related to

the Right of Use for lease contracts
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Appendix




Consolidated Profit & Loss

As follows the Group’s Income Statement as of June 30, 2023, compared to the results registered in the same

period of previous year:

Revenues from contract with customers
Other operating revenues

Internal works

Total revenues, income and internal works
Operating costs

Gross Operating Income - EBITDA
Depreciation and amortisation
Write-downs/write-backs

Net Operating Income (loss) — EBIT
Finance income (expense)

Profit (Loss) before tax

Income taxes

Profit (Loss)

84,870

6,041

4,958
95,869
89,014

6,855
12,287

1,253
(6,685)
(3,017)
(9,702)
(2,660)

(7,042)

30-June-2022

89,811
7,751
3,915

101,477

92,622
8,855

10,826

(39)

(1,932)

(2,401)

(4,333)

861

(5,194)
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Consolidated Balance Sheet

As follows the Group’s Balance Sheet as of June 30, 2023, compared to the balance sheet in the same period of

previous year:
CONSOLIDATED BS - Euro / 000 m 30-June-2022

Current assets 153,127 166,893
Non-current assets 209,803 201,993
ASSETS 362,930 368,886
Current liabilities 129,360 128,155
Non-Current liabilities 97,830 97,209
Equity 135,740 143,522
LIABILITIES AND EQUITY 362,930 368,886
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Plastic Materials — P&L

As follows the economic trend as of June 30, 2023, compared with the same period in the previous year:

Revenues from contract with customers

Other operating revenues

Internal works

Total revenues, income and internal works
Operating costs

Gross Operating Income - EBITDA
Depreciation and amortisation
Write-downs/write-backs

Net Operating Income (loss) — EBIT
Finance income

Finance expense

Profit (Loss) before tax

Income taxes

Profit (Loss)

P&L - Euro / 000

56,487
1,967
1,113

59,566

55,708
3,858
4,066

755
(963)
450
1,766
(2,278)
568

(2,846)

30/06/2023 30/06/2022

59,250
2,328
1,222

62,800

58,417
4,382
3,746
(148)

785
83
1,092
(224)
474

(698)

Change

(2,763)
(361)
(109)

(3,234)

(2,709)
(524)

320
903
(1,748)
367
674
(2,054)
94

(2,148)

Change %

(5%)
(16%)
(9%)
(5%)
(5%)
(12%)
9%
(610%)
(223%)
442%
62%
917%
20%

308%
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Batteries — P&L

As follows the economic trend as of June 30, 2023, compared with the same period in the previous year:

P&L - Euro / 000

Revenues from contract with customers
Other operating revenues

Internal works

Total revenues, income and internal works
Operating costs

Gross Operating Income - EBITDA
Depreciation and amortisation
Write-downs/write-backs

Net Operating Income (loss) — EBIT
Finance income

Finance expense

Profit (Loss) before tax

Income taxes

Profit (Loss)

29,302
4,095
3,841

37,238

33,824
3,415
8,112

488
(5,185)
210
2,092
(7,067)
256

(7,323)

30/06/2023 30/06/2022

31,444
5,459
2,600

39,503

34,648
4,855
6,987

110
(2,241)
511
1,659
(3,390)
372

(3,761)

Change

(2,142)
(1,364)
1,241
(2,265)
(824)
(1,440)
1,125
378
(2,944)
(301)
433
(3,677)
(116)

(3,562)

Change %

(7%)
(25%)
48%
(6%)
(2%)
(30%)
16%
344%
131%
(59%)
26%
108%
(31%)

95%
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Consolidated Net financial position

As follows the Group’s Net Financial Position:

NFP - Euro / 000 30/06/2022 Change Change %

Cash 2,996 24,818 (21,822) (88%)
Cash equivalents 1,121 1,133 (12) (1%)
Other current financial assets 533 1,588 (1,055) (66%)
Total Liquidity C= (A + B + C) 4,650 27,539 (22,889) (83%)
Current financial debt (including debt instruments, but

excluding the current portion of non-current financial 48,601 47,552 1,049 2%
debt)

Current portion of long-term financial debt 15,698 16,006 (308) (2%)
Current financial Indebtedness G = (E + F) 64,299 63,558 741 1%
Net Current Financial indebtedness H = (G - D) 59,649 36,019 23,630 66%
&;l;rrirr:;inrﬁ;\cial debt (excluding current portion and debt 29,988 34,400 (4,412) (13%)
Debt instruments 4,000 4,000 0 100%
Non-current trade and other payables 36,478 29,870 6,608 22%
Non-current financial indebtedness L = (I + J + K) 70,466 68,270 2,196 3%
Total Financial indebtedness (H+L) 130,115 104,289 25,826 25%
IFRS 16 adjustment 32,631 25,271 7,360 29%
Adjusted total financial indebtedness 97,484 79,018 18,466 23%

industrial
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